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Falling Market

-9%

-5%

-10%

-8%

-6%

-4%

-2%

0%
NIFTY Portfolio

Rising Market

6%

10%

0%

2%

4%

6%

8%

10%

12%

NIFTY Portfolio

4%Net Returns

5%Loss on Portfolio

9%Gain on selling Nifty Futures

4%Net Returns

10%Gain on Portfolio

6%Loss on selling Nifty Futures

This is only for illustrative purposes
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Past Performance may or may not be sustained in future

As on September 2, 2005

Portfolio inception date 02-Jan-02
Margin for futures 15%
Exposure in equity 85%
Management Fees 2.50%

Aggressive Nifty Alpha
Last 3 month 25% 17% 6%
Last 6 month 27% 15% 10%

Last 1 yr 73% 48% 20%
Last 2 yr 160% 74% 72%
Last 3 yr 341% 138% 171%

since 2-Jan-2002 436% 128% 261%
CAGR 58% 25% 28%

27%

Aggressive Portfolio - Alpha analysis

Average - Alpha over rolling 12 month period
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Past Performance may or may not be sustained in future

61%
8%
0

665Number of Positive Returns
Number of Negative Returns

Maximum Alpha Returns
Minimum Alpha Returns
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Past Performance may or may not be sustained in future

Monthly Yearly (Rolling)
 Alpha (average) 0.72% 26.90%

% negative periods 30% 0%
% positive periods 70% 100%

Average alpha (negative periods) -2.73% 0
Average alpha (positive periods) 2.97% 26.90%

Minimum alpha -8% 8%
Maximum alpha 11% 60.33%

Alpha - Monthly Returns v/s Annual Returns
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Past Performance may or may not be sustained in future
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Last 3 months Last 6 months Last 1 yr Last 2 yr Last 3 yr

Nifty Alpha CRISIL Liquid Index CRISIL Composite Bond Fund Index 

As of September 02, 2005
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30% (for individuals) / 35% (for 
corporate entities)

Derivative Instrument

10%Equity Share (where the sale transaction 
is subject to Securities Transaction tax 
levy)

Tax Rate (excluding applicable 
surcharge and education cess)

Nature of Investment

Investments held as Capital Assets

30% (for individuals) / 35% (for 
corporate entities)

Derivative Instrument

30% (for individuals) / 35% (for 
corporate entities)

Equity Share (where the sale transaction 
is subject to Securities Transaction tax 
levy)

Tax Rate (excluding applicable 
surcharge and education cess)

Nature of Investment

Investments held as Business Assets
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Please refer to your tax consultant 
for specific clarifications
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